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Credit unions are valuable and worth preserving
By protecting credit unions, consumers retain the option
to do business with a not-for-profit financial cooperative
that they own. Among their many benefits, credit unions:
 Remain

safe and strong. In America, member deposits
are insured to at least $250,000, with an additional
$250,000 of coverage for individual retirement accounts.
No credit union member has ever lost a single penny of
his or her insured deposits.

 Save

Americans $6.3 billion a year compared to the
cost of using a bank. Wisconsin consumers save $208
million annually via higher rates on savings, lower rates
on loans and lower or fewer fees.

Lawmakers – you’re invited!
Join us Wednesday, Oct. 14 from 4:30 to
6:30 p.m. for a special reception at Credit
Union House, 1 E. Main St., Madison, Suite
101.
Credit union system partners, lawmakers
and media will celebrate credit unions’ role
helping their 2.2 million members in
Wisconsin, their communities and future
generations. RSVP by Oct. 9 to Karen
Raether at kraether@theleague.coop.

 Help bank customers save by keeping bank fees and
costs in check. Bank customers save $4.3 billion
annually because of credit union competition in the United States.
 Preserve

access to credit for America’s small businesses. Some business loans are rejected because
they’re just too “unprofitable” to for-profit banks. But credit unions make small loans and even accept
unusual forms of collateral like taxicab medallions and farm equipment. More than half of credit unions’
business loans are to households with incomes less than $50,000.

 Lift people out of poverty through more affordable access to credit. The Center for American Progress,

a nonpartisan policy research and advocacy organization, said broadening access of lower income
Americans to credit unions could cut help the nation’s poverty rate in half.
 Invest

in members and the community without regard for profit through their REAL Solutions®
effort, which helps people save and build wealth. One facet of the effort – the brass|STUDENT
PROGRAM, provides free to all Wisconsin public high schools the personal finance publication
brass|MAGAZINE, which supports state teaching standards for personal finance. Another facet involves
credit unions’ 85 student-run branches inside Wisconsin schools – widely applauded as a “best practice”
to teach teens the habit of saving and responsible use of financial products. These programs and the
overall initiative have received three Governor’s Financial Literacy Awards over the past four years. Visit
www.theleague.coop/annualreport to learn more.
 Create

greater economic stability worldwide. October marks International Credit Union Month.
Worldwide, 53,689 credit unions in 97 countries provide financial self-determination for 185 million
members. Credit union development has helped countries achieve greater economic prosperity by
offering people the financial access they need to support their families.
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