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League praises Senate approval, urges Assembly action on consumer data protection bill
Assembly vote expected Tuesday on measure that would provide more security for consumer “PIN” and other
credit and debit card data
Madison, Wis. – Wisconsin credit unions are applauding the Senate for prioritizing the interests of Wisconsin
consumers by approving a proposal that would provide increased protection for personal financial information.
An Assembly vote on the measure is scheduled for Tuesday.

Authored by Rep. Brett Davis, R-Oregon, and Sen. Robert Wirch, D-Pleasant Prairie, the bill, known as AB745
and SB439, would bar merchants from retaining – for more than 48 hours – consumers’ secret passwords,
“PIN”, or the three- or four-digit access code, from any debit or credit cards following a completed transaction.
The bill has 44 co-sponsors and enjoys strong bipartisan support.
Tom Liebe, Vice President of Government Affairs for the Wisconsin Credit Union League, said all consumers including the state’s 2.1 million credit union members - deserve a greater sense of financial security following
highly-publicized security breaches at merchants such as TJX, the parent company of T.J. Maxx, Marshall’s and
other retailers.
“These kinds of consumer losses have proliferated in recent years and without a strong, state law in place, more
Wisconsin families will be hurt,” said Liebe. “While the proposed legislation would prohibit the retaining of
consumers’ sensitive data, there would be no additional costs to merchants in complying with it.”
Liebe noted that more than 80 percent of reported plastic card losses are attributed to theft of credit and debit
card data that was unnecessarily retained by merchants and subsequently breached. Currently, payment card
industry standards prohibit companies from retaining magnetic strip information, but the rules are not enforced,
since state law is silent on the matter. That’s a small consolation to the thousands of Wisconsin consumers who
have paid the costs resulting from the card security breaches. It can take as many as 60 hours to fix damage
caused by a breach and attempts at fraud.
A recent statewide Checkpoint poll found that nearly 75 percent of Wisconsin consumers support measures that
would prevent merchants from keeping personal information after processing a transaction and bear
responsibility for restorative costs.
Nationwide, personal security breaches cost credit union members $77 million in 2007.
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Credit unions are cooperative financial institutions that are owned by their members and do not have stockholders. Because they are not-forprofit, they return earnings to members in the form of more competitive rates of return on accounts, lower interest on loans, lower fees and
improved services. Around 2.1 million Wisconsin residents belong to credit unions, of which nearly half are open to the local community.
People can find a credit union to join by looking in the phone book or by visiting www.creditunion.coop.

