NEWS RELEASE
For Immediate Release
Oct. 16, 2008

Contact: Chris Olson
(800) 242-0833, Ext. 6019
colson@theleague.coop
www.theleague.coop

All consumers have reasons to celebrate credit unions during October
Credit unions are recognized for contributing to healthy state, national and international economies
Pewaukee, Wis. – In recent weeks, economists, Members of Congress and other financial experts have applauded
not-for-profit credit unions not only for having avoided the risky loans that contributed to our nation’s economic
woes, but also for their solid financial health that positions them as a continued source of loans in an otherwise
tightening environment for credit. But while credit unions’ 2.2 million members in Wisconsin celebrate this
success during International Credit Union Month in October, and on International Credit Union Day Oct. 16,
people everywhere can celebrate credit unions because they:
 remain safe and strong. In America, member deposits are insured to at least $250,000 through 2009,
with an additional $250,000 of coverage for individual retirement accounts. No credit union member has
ever lost a single penny of his or her insured deposits.
 offer a source of financial self-help. Credit unions offer consumers the option to do business with a
cooperative that they own. Loans are available – and granted in members’ best interests – because they
come from deposits made locally by each institution’s member-owners.
 save Americans $6.3 billion a year compared to the cost of using other financial institutions.
Wisconsin credit union members save $176 million annually thanks to higher rates on savings, lower
rates on loans and lower or fewer fees.
 preserve access to credit for America’s small businesses. Credit unions grant small business loans
that other financial institutions won’t because the focus is meeting members’ needs, not profit-making.
 lift people out of poverty through more affordable access to credit. The Center for American Progress,
a nonpartisan policy research and advocacy organization, said broadening access of lower income
Americans to credit unions could cut help the nation’s poverty rate in half. Wisconsin consumers have
already saved more than $1 million by using credit unions for lower-cost payday loans – a service that
unscrupulous lenders use to drive profits at consumers’ expense.
 invest in members and the community without regard for profit through their REAL Solutions
effort. This credit union initiative, which started in Wisconsin and now has spread to credit unions in
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more than 20 other states, aims to build financially healthy families and communities regardless of
profit. REAL Solutions received a Governor’s Award for Financial Literacy in 2006 and one of the
initiative’s signature programs – the brass|STUDENT PROGRAM, which provides the personal finance
magazine brass free to all 603 of Wisconsin’s public high schools – earned the same honor in 2008.
 create greater economic stability worldwide. Worldwide, 49,000 credit unions in 96 countries provide
financial self-determination for 177 million members. Countries whose populations formerly were
characterized by groups of “have-nots” and “have-mores” have achieved greater economic balance
through credit union development, enabling people to support their families and build wealth.
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Credit unions are cooperative financial institutions that are owned by their members and do not have stockholders. Because they are
not-for-profit, they return earnings to members in the form of more competitive rates of return on accounts, lower interest on loans, lower
fees and improved services. Around 2.1 million Wisconsin residents belong to credit unions, of which nearly half are open to the local
community. People can find a credit union to join by looking in the phone book or by visiting www.creditunion.coop.

