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Opening of Credit Union House signifies a strong need for credit unions statewide
Madison, Wis. - Nearly 100 credit union representatives, lawmakers and state officials were in attendance
during a grand opening ceremony held Monday at the newly launched Credit Union House, which will
strengthen the voices of Wisconsin’s working families in our State Capitol and protect their ability to borrow
and save through a not-for-profit financial cooperative.
Credit Union House, located on the Capitol Square in Madison at 1 E. Main Street, Suite 101, will serve as an
advocacy command center and meeting space for Wisconsin credit unions and friends of the movement and
signifies that not-for-profit financial institutions are growing in importance in Wisconsin.
“This facility is part of Wisconsin Credit Unions’ ongoing commitment to serving their 2.2 million members,”
said Brett Thompson, President & CEO of the Wisconsin Credit Union League. “In addition, it’s very
appropriate that Credit Union House is located on Main Street, since we serve the interests of people who walk
the main streets of communities throughout Wisconsin every day.”
“Credit Union House is a place where credit union people come to cultivate their ongoing partnership with state
agencies and public officials, celebrate their role in strengthening Wisconsin’s economy, and tout their success
in returning millions of dollars to their member-owners each year,” noted Thompson. Wisconsin credit unions
saved their members $188 million in the year ending this past September 2008 thanks to more competitive rates
on saving and for loans, and through lower and fewer fees.
Beyond these savings, Thompson says, Wisconsin consumers can rely on credit unions during difficult times
because – as institutions whose sole purpose is serving their member-owners – they’re willing to work with
borrowers in a financial bind.
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Credit unions are cooperative financial institutions that are owned by their members and do not have stockholders. Because they are
not-for-profit, they return earnings to members in the form of more competitive rates of return on accounts, lower interest on loans, lower
fees and improved services. Around 2.1 million Wisconsin residents belong to credit unions, of which nearly half are open to the local
community. People can find a credit union to join by looking in the phone book or by visiting www.creditunion.coop.
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“Membership in a credit union is a safety net that more people are discovering as they look for ways to weather
some difficult economic times,” Thompson says. “And because federally insured credit unions have remained
financially strong they are well positioned to lend. Credit Union House is here to help lawmakers and public
officials recognize the role credit unions will continue to play in helping state residents and businesses manage
their finances despite economic challenges.”
The facility, owned and operated by the Wisconsin Credit Union League on behalf of more than 250 memberowned credit unions, has approximately 2,500 square feet of meeting space and will staff approximately seven
League employees. The Wisconsin Credit Union League’s corporate headquarters will remain in Pewaukee.
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