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Wisconsin credit unions remain strong despite economic downturn
Pewaukee, Wis. – Despite the glut of news about the nation’s mortgage crisis, Wisconsin not-for-profit credit
unions have remained largely unscathed.
“Overall, Wisconsin credit unions, like most Wisconsin financial institutions traditionally, are quite
conservative when it comes to their operations, so they aren’t experiencing the recoil that’s been reported in the
press,” said Brett Thompson, President & CEO of the Wisconsin Credit Union League, the trade association for
the state’s credit unions.
As of first quarter 2008, Wisconsin credit unions’ delinquencies remain low at 1.20% - an actual decrease from
the year-end 2007 rate of 1.29%. Net charge offs, or loans deemed unrecoverable, are at a miniscule .33%.
“These figures show that credit unions have been making loans in their members’ best interest,” said
Thompson. “Credit unions understand that members’ ability to repay loans in a timely manner affects the
stability of the cooperative, and as we’ve seen, our state’s financial co-ops remain strong.”
“Credit unions as a whole are very sound places to do business,” noted Thompson. He explained that credit
unions federally insure deposits to at least $100,000 per account through the National Credit Union
Administration, an agency of the federal government.
“Not one penny of federally insured funds has ever been lost by a credit union member,” he adds.
Other data from first quarter ‘08 show that credit union members are increasing their savings balances, and first
mortgages at Wisconsin credit unions have risen 11% in the past 12 months.
“It’s comforting to know that credit unions have remained strong, precisely because their community-based
member-ownership puts members’ interests first,” said Thompson. “Overall, people should be confident
knowing that as long as credit unions are in existence, they will always have someone to turn to for their
financial needs.”
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Credit unions are cooperative financial institutions that are owned by their members and do not have stockholders. Because they are
not-for-profit, they return earnings to members in the form of more competitive rates of return on accounts, lower interest on loans, lower
fees and improved services.Two million Wisconsin residents belong to credit unions, of which nearly half are open to the local community.
People can find a credit union to join by looking in the phone book or by visiting www.creditunion.coop.

