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Credit Union Gives Back $172,500 to Members through Debit Card Program
BELOIT, WI — In October of last year, First American Credit Union – a part of First Community Federal Credit Union announced a
rewards program for members who actively use their debit cards. As opposed to the fees associated with some other financial
institutions’ plastics programs, First American developed the Skip the Fee – Swipe for Free program as a way to remind members that
not only are they not charged for active debit card usage, but that their regular swipes could result in monetary rewards.
The credit union’s not-for-profit financial services model encourages them to look for additional ways to give back to memberowners in the form of better dividend rates on deposits, lower loan rates, and significantly lower transactional service charges. During
the months of November, December and January, First American members were paid up to $5.00 each month based on their
aggregate debit card point-of-sale (POS) transactions. Additionally, the credit union randomly selected twelve (12) winners of $500
based on the previous week’s POS transactions as well as one promotional grand prize winner of $5,000 for a total of $11,000 in prize
giveaways. Over the course of the promotion, credit union members also received more than $161,500 through the weekly give-back
incentives. Overall, the credit union rewarded members with more than $172,500 through incentives and cash prizes.
During this promotional period, the credit union saw an 11% increase in debit card purchases and a 9.2% increase in new
accounts opened during the 12-week period as compared to the same time frame from the previous year.
Long-time member Brian Wilson was thrilled to learn that he was chosen as the $5,000 grand prize. He has been a First
American Credit Union member long enough to remember when it was known by its original name, Beloit Iron Works (BIW) Credit
Union. Brian, who has two children in college, did not hesitate when we asked him what he would do with the grand prize money.
“It’s always a great feeling to tell one of our members that they’ve been chosen as a winner of a prize like this,” said Regional
Manager Sherri Forrest. “To know that we’ll be helping Brian further his kids’ higher education, it makes the whole Skip the Fee –
Swipe for Free finale so much more important.”
First Community Federal Credit Union currently serves over 78,500 members, with assets of $650 Million and operates with
seventeen (17) regional branch offices within Michigan, Illinois and Wisconsin. For more information about First American, visit
www.firstamericancu.com.
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